
EL/ SEC/ 2024-25 / 08 

April 29, 2024 

Corporate Relationship Department 
BSE Limited 
1st Floor, New Trading Ring Rotunda 
Building, P J Towers, Dalal Street, Fort, 
Mumbai - 400 001 

Script Code: 543533 

Dear Sir / Madam, 

The Manager, Listing Department 
National Stock Exchange of India Limited 
"Exchange Plaza', C- 1, Block G, 
Bandra-Kurla Complex, Bandra (E) , 
Mumbai - 400 051 

Symbol: EMUDHRA 

Sub: Outcome of the Board Meeting held on April 29 , 2024 

We wish to inform you that the Board of Directors of the Company at its meeting held today 
i.e. , April 29, 2024 , have inter alia , approved the following: 

1. Audited financial statements (both standalone & consolidated) prepared in accordance with 
Indian Accounting Standards (IndAS) for the quarter and year ended March 3 1, 2024 . A 
copy of the Financial Results along with the Report of Statutory Auditors thereon are 
enclosed herewith. 

2 . Recommended the final dividend of Rs. 1.25 / - per share for financial year 2023-24 on its 
fully paid-up Equity Share Capital of the Company subject to the approval of shareholders 
in the ensuing Annual General Meeting of the company . 

3. The 16th Annual General Meeting (AGM) of the Company will be held on Thursday, June 
27, 2024 , through video conferencing (VC) or other audio-visual means (OAVM). The 
Register of Members and Share Transfer Books will be closed from Friday, June 21 , 2024 
to Thursday, June 27 , 2024 (both days inclusive) . 

4 . The cut-off date and record date for the purpose of remote e-voting process for Annual 
General Meeting and for determining entitlement of shareholders to final dividend is 
Thursday, June 20 , 2024. 

The Board meeting commenced at 2 :30 p.m. and concluded at 5 : 15 p.m. 

This is for your information and records. 

Thanking you 

Yours faithfully, 

For eMudhra 

~ 
Johnson Xavier 
Company Secretary ompliance Officer 
Membership No. A28304 

Encl: As Above 

eMudhra Limited 
eMudhra Digital Campus, 12-Pl-A & 12-Pl-B, Hi-Tech Defence and Aerospace Park (IT sector), Jala Hobli, B.K. Palya, 

Bengaluru, Karnataka 562149 I Phone: +91 80 4848 4001 I Email: corporate@emudhra.com I Web: www.emudhra.com 
CIN - L72900KA2008PLC060368 
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SU l &CO. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of eMudhra Limited 

Report on the Audit of the Consolidated Financial Results 

Opinion 

Offices: Chennai, Madurai, Coimbatore, 
Thiruvananthapuram, Coonoor, 
Bengaluru, Kochi & Mumbai 

We have audited the accompanying consolidated fi nancial results of cMudhra Limited (hereinafter 

referred to as the ' Holding Company") and its subsidiaries and financial statement of eM udhra 

employees stock option trust ("the "ESOP trust") (Holding Company, its subsidiaries and ESOP trust 

together referred to as "the Group") for the quarter and year ended 3 I s i March 2024, attached herewith. 

being submitted by the Holding Company pursuant to the requirement of Regu lation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 

Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us and 

based on the consideration of separate audited financial statements of the subsidiaries and ESOP trust, 

the aforesaid consolidated financial results: 

(i) include the annual financial statements of the fo llowing entities: 

suriandco.com 

a) eMudhra (MU) Limited - Wholly Owned Subsidiary 

b) eMudhra Technologies Limited - Whol ly Owned Subsidiary 

c) eMudhra Consumer Services Limited - Wholly Owned Subsidiary 

d) eMudhra INC - Subsidiary 

e) eMudhra PTE Limited - Subsid iary 

t) eMudhra DMCC - Subsidiary 

g) eMudhra BY - Subsidiary 

h) PT eMudhra Technologies Indonesia - Subsidiary 

i) eMudhra Kenya - Subsidiary 

j) IKON Tech Services LLC - 51 % of members interest 

k) eMudhra employees stock option trust - ESOP Trust 

blr@suriandco.com 

tr 
+91 - 080 - 41240545 
+91 - 080 - 41270545 

K M K Towers, 2nd Floor, 
No. 142, K H Road (Double Road) 

Bengaluru - 560 027. 

GSTIN - 29AABFS5023Q1ZR 



(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. in 

this regard; and 

(iii) give a true and fair view in conformity with the Indian applicable accounting standards. 

and other accounting principles generally accepted in India, of consolidated net profit 

and consolidated other comprehensive income and other financial information of the 

Group for the quarter and year ended 3 I s1 March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143( I 0) of the Companies Act, 2013 ("Act"). Our responsibilities under those Standards are further 

described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section 

of our report. We are independent of the Group in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the consolidated financial results under the provisions of the Companies Act, 2013 and the 

Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audi t evidence obtained by us is sufficient and 

appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of the consolidated annual 

financial statements. The Holding Company's Board of Directors are responsible for the preparation 

and presentation of these consolidated financial results that give a true and fair view of the net profit 

and other comprehensive income and other financial in format ion of the Group in accordance with the 

Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included 

in the Group are responsible for maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the conso ~ & 0
0 



financial results that give a true and fair view and are free from material misstatement, whether due to 

fraud or error, which have been used for the purpose of preparation of the consolidated financial results 

by the Directors of the Holding Company, as aforesaid. 

ln preparing the consolidated financial results, the respective Board of Directors of the companies 

included in the Group are responsible for assessing the ability of the Group to continue as a going 

concern, disclosing, as applicable, matters related to going concern and using the going concern basis 

of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease 

operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing 

the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial resul ts as a 

whole are free from material misstatement, whether due to fraud or error. and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material mi sstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the econom ic decis ions of users taken on the 

basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results. 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opin ion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions. 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section l 43(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the Company and its subsidiary 

companies which are incorporated in India, has in place adequate internal financial controls 

with reference to financial statements and the operating effectiveness of such controls. 



• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty ex ists 

related to events or conditions that may cast significant doubt on the ability of the Group to 

continue as a going concern. Ifwe conclude that a material uncertainty exists, we are requ ired 

to draw attention in our auditor's report to the related disclosures in the consolidated financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions arc based 

on the audit evidence obtained up to the date of our auditor 's report. However, futu re events 

or conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and conten t of the consolidated financial results, 

including the disclosures, and whether the consolidated financial results represent the 

underlying transactions and events in a manner that achieves fa ir presentation. 

• Obtain sufficient appropriate audit evidence regarding the financ ia l results/financial 

information of the entities within the Group to express an opinion on the consolidated 

Financial Results. We are responsible for the direction, supervision and performance of the 

audit of financial information of such entities included in the conso lidated financial results of 

which we are the independent auditors. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of missta tements in the consolidated financial results that, individually or 

in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

consolidated financial results may be influenced. We consider quantitative materiality and qualitative 

factors in ( i) planning the scope of our audit work and in eva luating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the consolidated financ ial results. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the consolidated financial results of which we are the independent auditors regarding, 

among other matters, the planned scope and timing of the aud it and sign ificant audit findings, including 

any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance w ith a statement that we have complied w ith relevant 

ethical requirements regarding independence, and to communicate with them a ll relat ionships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. We also performed procedures in accordance w ith the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 



Other Matters 

(I) The consolidated financial Results include the results for the quarter ended 31 st March, 2024 

being the balancing figure between the audited fi gures in respect of the full financial year ended 

3151 March 2024 and the published unaudited year to date figures up to the third quarter of the 

current financial year which were subject to limited review by us. 

Our conclusion is not modified in respect of this matter. 

Place: Bengaluru 
Date: 29th April 2024 

For Suri& Co., 
Chartered Accountants 
Finn Registration No. 004283S 

Y.;.,aj~ V;f 

Partner 
Membership o.223118 
UDIN: 24223 I 18BKBNOY3443 



eMudhra Limited 
CORPORATE IOEJ''7'1TY NUMBER: L72900KA2008PLC060368 
Registered Office: Plot No 12-Pl-A & 12-Pt-B, Iii-Tech Defence a nd Aeros1larc Park ( IT Sector) Jala llobli, BK Pnlya. Banga lore 562149, Ka rnntaka,lndia. 

www.emudhra.com Teleohone:080 - 48-184046 

Consolidated Statement of Assets and Liabilities 
(All amounts are in INR million, unless otherwise stated) 

Particulars 

ASSETS 
Non-current assets 
Property, plant and equipment 

Right-of-use assets 
Caoital work-in-oroJ?.ress 
Goodwill 
Other Intangible assets 
Intangible assets under develooment 

Financial assets 

(i) Other financial assets 

Other non-current assets 
Total Non-current assets 

Current assets 
Inventories 
Financial assets 
'i) Investments 
' ii) Trade receivables 
(iii) Cash and cash equivalents 

iv) Bank balance other than (iii) above 
v) Loans 

'vi) Other financial assets 
Current tax assets (Net) 
Other current assets 
Total current assets 

Total assets 
EQUITY AND LIA BILIT IES 
Equity 

Equity share capital 
Other equity 
Non-controlling interests 
Total equity 
Liabilities 
Non-current liabilities 
Financial liabilities 
(ia) Lease liabilities 
Provisions 
Deferred tax liabilities /Net) 
Other non-current liabilities 
Total Non-current liabilities 
Current liabilities 
Financial liabilities 
(1) Borrowml!.S 
/ial Lease liabilities 

'ii) Trade oavables 

Total outstanding dues of micro enteroriscs and small enterprises, and 

Total outstandinl!. dues of creditors other than micro enterprises and small cnterprises 
'iii) Other financial liabilities 
Other current liabilities 
Provisions 
Current tax liabilities {Net) 
Total current lia bilities 
Total liabilities 

Total eauitv and liabilities 

V. Srinivasan 
Chainnan and Director 
DIN: 00640646 

Date:29th April, 2024 

Place: Bengaluru 

As at 
\l arch 31,202-1 \larch J 1.2023 

(Audited) (,\ udil cd) 

1,106 03 91 4 93 

1.86 8-l 78 
303 34 366 05 
51138 39 19 
907 36 581 5~ 
202 61 106 24 

17 11 18 67 
55 27 490 

3, 10-l.96 2,116.28 

29 36 10 3-l 

-l0 23 209 -l6 
1,032 88 6n2.i 
2,252 65 t,/,9 80 

201 71 3 1-l 00 
25 42 0 49 
31 41 18 80 
22.43 

758 95 588 ()~ 
-U95.0-I 2A8J.17 

7,500.00 -1599.-1!'-

404 20 37-l 87 
6,158.73 3,541 09 

57 82 8 18 
6,620.75 3,92-1.1-l 

0 ~9 (,J 97 
2566 n 01 
67 22 25 65 
28 82 0 05 

121.99 11!'-211 

74 71 I "-(, ~n 

I 41 3-175 

81 46 5.J 13 

158.16 128 0 1 
136.10 57 55 
78 33 62 30 

176 16 39 59 
50 93 2720 

757.26 %0.0J 
879.25 67:UI 

7,500.00 -1599.-l:-



eMudhra Limited 

CORPORATE IDENTITY NUMBER: L72900KA2008PLC060368 
Registered Office: Plot No 12-Pl-A & 12-Pl-8, Hi-Tech Defence and Aerospace Park (IT Seclor) Jala llobli, BK Palya, Bangalore 562149, Karnalaka,lndia. 

www.emudhra.com Teleohone:080 - 48484046 
Staiement of audited consolidated financial results fo r 1he quarter and year ended March 31, 2024 

Consolidated Results 
{All amoun1s are in lNR million, unless 01herwise slated) 

Quarter ended Yru rndrd 

Particulars 
~larch 31,2024 December 31,2023 ~larch 31,2023 ~larch 31 ,2024 \larch 31,l02J 

(Audited) (l 'naudiled) {Autliu•d) (Audiletl) (,\urlil!•cl ) 

Income from operations 
Income 996.92 973.78 768 11 3,731 19 2,487.57 
Other income net 34 06 2130 2 1.72 69 21 52 99 

Total Income from operations (Net) 1,030.98 995.08 789.83 3,800A0 2,540.56 
Exoenses 
Ooeratina exoenses 227 49 242 82 122 93 888 62 JOO 55 
Purchase of stock-in •trade 96.16 98 21 91 00 154 42 :!87 6:! 
ChanRes in invenlories of slock-in-trade ( 11 76) 10 JI 619 (1901) II 04 

Emolovec benefits exnense 193 96 205 90 198 32 8 I 2 88 641 61 

Finance costs 11 5 I 1004 16 02 10 05 11 8\ 

Depreciation and amortisation expense 55.85 5279 .19 44 208 09 158 4 \ 
O1her exoenses 162.09 170 17 110 03 598 73 171 65 
Tolal expenses 737.30 790.H 585.92 2,873.78 1,806.77 
Protit//Lossl before exceotional items and tax 293.68 204.74 203.92 926.62 733.79 
Exceptional items . . 

Protit/(Loss) before lax 293.68 204.74 203.92 926.62 733.7') 

Tax exoense 

Tax expen.ses (includinit deferred tax\ 81.65 4.63 4S.92 163. 10 121.81 

Profit/(Lossl for the ocriod/vear 212.03 200.11 ISH.0U 763.S2 /,I 1.'lH 

O1her comorehens ive income/(Loss) 

Items thal will 001 be reclassified 10 orofil or loss (net of 1ax) (0.42) (I 00) (I 07) II 33) (4M) 

hems lhat will be reclassified 10 orofit or loss (nel of tax) (1 4.53 9.89 (33 45) 2.22 (43 %) 

Other comprehensive income/(loss) for the oeriod/vear (14.95) 8 .89 (34.S2) 0.89 (~8.6 1) 

Total comnrehensive income for the ncriod/vear 197.08 209.00 123.48 76~.4 I S63.37 

Net Protit/(Loss) altributoble to 

Owners of eMudhra Limited 209 96 201 27 158 29 750 64 616 77 

Non-controlline inlcrests 2.07 (I 16) (0 29) 12 88 ( I 71) ) 

other comnrchens ive income attributable to 

Owners of eMudhra Limilcd ( 14 95) 8 89 (34 52) 0 89 (48 61 ) 

Non--controllin~ interests . . . 
Total comorchcnsive income attributable to 

Owners of eMudhra Limilcd 195.01 210 16 123 77 751 5.1 , 68 ' " 
Non--controlhne. interests 2.07 (I 16) (0 29) 1288 ( I 79 ) 

Paid-u~nu1tv share caoilal /Face Value of Rs. 5/- each) 404.20 379 69 374.87 404 20 .174 87 

Other EauilY . . 6,15813 J.54 1 09 

Earnini,s uer share /Face value of share Rs. 5/- each) (not annualised) 

Basic (in Rs.) 2 62 2 65 2 06 9 74 8 1; 

Diluted (in Rs.) 2 57 2.58 2 06 9 so R 01 

-
✓ - S"•___:~11--~ ox:,.o(a l..1~·. t.Q V. Srinivasan t ~-) 

C hairman and Director 
~ ~ 

~ Q. 
~ 

~ ,I'; 
DlN: 00640646 

.,..f!c/ Acco 

* 
~ 

Date:29th April, 2024 -
Place: Be ngaluru 



tMudhra Limited 

CORPORATE 1Dt1''TITY NUMBER: L729001U.2008PLC060l68 

CIN:L729001U.2008PLC060363 

Retitltrtd Omct : Plol No l2•Pl•A & 12-Pl •B, l l i•Ttth Oe(tntt a nd Atrospact Park (IT Stc1or) Jala ttobli. 8 k Palya. RanJ•lort ~621.a9, K•ma111l.a,lndi11. 

~ -w.tmudhra.tom Ttltohonr:080- -48-18-'0"6 

Consolidated ca.sh now staltment 
AU amounts are in 11\'R million, unless othcrwu:e stated} 

Par1iculan 

IA. n,~•r•tin• ..-1jvitit1 

Profit before ux 
Adiustmenu for: 
Oenreciation and amortisation e--•• 
lnteres1 income from bank d-1ts and others 
lntercst on lease liabilities 
Pro..s,cn for doubtful debts 
Bad debts wntten off 
Interest income on secunrv d..-.c11 
Net Hin on assets meMured at fan value throueh orofit/ loss 

Share based oavment 
Profit on sale of 1nvestmcnu 
Sundrv creditors wriuen back 
lmoairment of assets 
fProfit\lloss on saleofnr,....._rtv nlant and Muinment 

Interest dues to micro and small entemnses 
Gatn on lease tenmnauon 
Other borroW\nll cost 
Movement in minontv 1n1erest 

Ootntin, nrofil ~ fott -..,orkin, uoital channs 

Workin.- nni1al a d'us lmt nts: 
Dec.reaseftl...-rease) in other non-current and current financial assetS 
Decrease/Oncrease) in inventories 
Oecreas~Hl"ll'rcase) in trade receivable 
Decrcasi".l(lncrease) 1n loans 
lncrca.sc/<Decrease) in non--cu.rren1 and current other financ:.aal hab1h11es 
lncreu@Il'DN-:rease) an non-current and current nrovision 
lncrease/ffiecrease) in non-current and current habihries 
lncreas'".JfD,rr,,r.rease) 1n trade oavahles 
lncrease/fficcrcase) an lease hab1hty 
Cash urwntt d from ootntions 
lnoome taxes oaid /net) 
N t l Cash now from /(used in) o~ratin11 activities lAl 
8 . r - , h now (ram fnvHtin• H tivi1j,-,: 

Purchase of Pr~"" cl ant and eauinmeni and Intana:ible assets 
Sale oroceeds from ..,,.,._.nv. olant and eauioment 
Pavment towards acau1smon of business (net of assets acouircd) 

Investments in mutual funds 
RcdemohOn of mutual funds 
Interest received 
Iner-ease / fllN'rease) from term rl,,,nnc1ts & other bank balances 
Net cash used in invu tin, 111c1ivi1ies (8) 

Ir ~-~" Onw rrnm r in•n.,.in• ... tivi1i•,· 
Proceeds/ re-oavment horn shon 1erm borrowino1: lne1\ 
Proceeds/ rcn1vmcn1 from lonv tem1 borrowin1.1s (net\ 

Pa-t of lease hab1hhes 
Pavment towards e,menses on issue of shares 
Proceeds from exercise of share oot1ons 
Proceeds from issuance of counv shares <Pnvate olacementl 
Proceeds from issuance of shares flruual Pubhc Offenno\ 
Proceeds from issuance of shares lOuahfied lnsmurionaJ Placement\ 
Redemption of preference share caoitaJ 
Pavment of eou1tv & nrcferenee diV1dcnd 
bcrease in Noo•controlhn2 interests 
Other borrowina cost 
lnt11iros1 n1ud on lease hab1hucs 

Net ca.sh from / Custd in) fi1111ncin• 1ctivitittlO 

Fo~ l•n exch1mPe difTt.nnces on t ranslation or forcivn oncn1ions (0 ) 

Nt.t inert.ate/ tdecrtan\ in cash and tHh cnuivalentslE-A+B-+C+Dl 
Cash and t lJh eauiv• lenu a t 1he buinnine or the fin111ndal vear f F'I 
Cash and ush eC1uivalcnts al lhe end or lhe vur l[+f) 

Non-cash chanlles rcco2nised m resnect ofhab1hties on account offinancin11 acuvmcs 1s Nil 'Nill 

Conrnontnls of c.ash and ush enuivalen ts 111111 end or lhe vH r 

Balance with bankJ: 
• On current account 

D,,nm it accounts 

• Cash on hand 
Total cash and cash t a uivaltnlS as oer Balance Shttt 
Cash and ush equinltnts H per S1a1emtnl of Cash flow 

V. Srinivasan 
Chairman i nd Di~ttor 
DIN: 00640646 
Date:291b April, 1014 
Place: Ben&aluru 

s ~ .,__· ._,,....J ~ 

f or the year ended March f or the yur e.ndrd March 
ll,2024 ll.1023 

926 62 7JJ 79 

208 09 158 41 

rJl JI - l}J Q~\ 

16 82 2000 
441 c> 24 

68 10 
10 871 10(>.II 

10 20 II 471 
4146 JI 64 
17 20 1049 
IJ 87\ - '2 69\ 

909 
348 1006 
4 02 

122 7) 
I 08 

1:? U ,.,. 
1,127.81 909.9J 

1216 21 121407 

119 01' 11 04 
14)) 16\ 12J9 26 

12• 921 1461 
7453 24 \0 

1)4 62 1432 
6814 1280 
62 J6 )700 

121 91\ 
U • .56 • 86.J2 

1109 Jll -1110 68 

72~.21 JJ~.6-< 

l7l8 lll 1620 70 
24J 0 10 

1472 19 
115144 1282 49 

732 08 7l 00 
21 17 JJ 05 

11198 1272 20' 
1#9HS 11,067.W 

181 791 1189 721 
1197M 

Ill 92 (2]971 
160 211 II 12 91' 

H9 
J90 00 

161000 
2 000 00 

186 00 
194 10· 19" !)' 

J6 76 
,1 01' 

116 82' 120 00' 
l ,76J.5J l,l7U8 

110 41 ' 4J 96 
IS82.85 581.25 

669.80 SUS 
2.2~2.65 669.80 

~hr-rh J l ,202-1 \larch l l .2023 

I.OJI 83 645 11 
1,220 lJ l4 00 

0 29 0 25 
2,252.65 669.80 
1.252.65 669.80 



eMudhra Limited 

Cosolidated Segment lnformation 

Business Segment 

Segment Revenue 
External Sales 

Total Revenue 

Result 

Segment Result 

Unallocated Corporate expenses (less income) 

Operating Profit 
Less: Interest Expenses 

Prolit/(loss) before taxation and exceptional items 

Exceptional items 

Prolit/(loss) before taxa tion 

Less: Income Taxes (Net) 

Net Profit 

Other In forma tion 
O ther Information 

Segment Assets 

Add: Unallocated Corporate Assets 

Tota l Assets 

Segment Liabilities 

Add: Unallocated Corporate Liabilities 

Tota l Liabi lities 

V. Srinivasan 

Chairman and Director 

DIN: 00640646 

Datc:29th April. 2024 

Place: Be ngaluru 

For the year ended March 31 , 2024 

Trust Enterprise Solutions 
Services 

[ndia India Outside 

1,043.79 681.9 l 2,005.49 
1,043.79 681.91 2,005.49 

547.80 161.14 778.83 

547.80 161.14 778.83 

95.56 464.26 2,853.7 1 

95.56 464.26 2,853.71 

16.02 14.18 424.24 

16.02 14.18 424.24 

(I R. In million) 

For the year ended March 31, 2023 

Total Trust Enterprise Solutions Total 
Services 

India Outside 

3,73 1. 19 850.04 795.42 842.11 2,487.57 

3,73 1.19 850.04 795.42 842. 11 2,487.57 

1,487.77 482.84 417.81 438.60 1,339.25 

53 I. I 0 571.6 1 

956.67 482.84 41 7.81 438.60 767.64 

30.05 33.85 

926.62 733.79 

926.62 733.79 

163. 10 I 2 1.8 1 

763.52 6 11.98 

3,41 3.53 157.56 267.49 1,290.27 1,7 15.33 

4,086.47 2,884.12 

7,500.00 157.56 267.49 1,290.27 4,599.45 

454.44 (0.2 1) 21.39 249.50 270.67 

424 .81 404.64 

879.25 (0.2 1) 21.39 249.50 675.3 1 



Notes to statement of audited consolidated financial r esults for the quarter and year ended ~'l arch J 1,202-1 

The above consolidated financial results of eMudhra Limited "the Holding company", ,ts subsidiaries (the I lolding Compan) and 11; subs,d1anc, tog.ether referred to a, 
" the Group") and financial statements of eMudhra employees stock options trust("The ESOP Trust") were rc\lC\\ed b) the aud11 eommIucc thcrcalkr appro,cd h) the 

Board of Directors al their meeting held on April 29, 2024. The above results have been prepared in accordance w11h the companies (Indian Accounting Standards) 
Rules,20 I 5 (lndAS) prescribed under section I 33 of the companies Act 2013 and other recognised accounting practices and polices in India 

2 The Code on Social Security, 2020 ('Code') relating lo employee benefits during employment and post-cmplo)menl benefits rece"ed Prcs1dcnt1al .is,cnt m September 
2020, The Code has been published in the Gazette of India. However. the date on which the Code will come into effect has 1101 been n0111i,·d and the linal 

rules/interpretation have not yet been issued. The Group will assess the impact of the Code \\hen it comes into effect and '"II record any related impact 111 th<· rcnod 111 

which the Code becomes efTective. 



... 
&CO. 

CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of eMuclhra Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

Offices: Chennai, Madurai, Coimbatore, 
Thiruvananthapuram, Coonoor, 
Bengaluru, Kochi & Mumbai 

We have audited the accompanying standalone financial results of cM ud h ra Limited ("the company") 

for the quarter and year ended 3 151 March 2024, attached herewith, being submitted by the com pan) 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligat ions and Disc losure 

Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our info rmation and accordi ng to the explanations given to us, these 

standalone financial results: 

1. are presented in accordance with the requirements of Regulation JJ of the Listing 

Regulations in this regard; and 

11. give a true and fai r view in confonnity with the recognition and measurement principles 

laid down in the applicable Indian accounting standards and other accounting principles 

generally accepted in India of the standalone net pro fit and standalone other 

comprehensive income and other fi nancial inform ation for the quarter and year ended 

3151 March 2024. 

Basis for Opinion 

We conducted our aud it in accordance with the Standards on Auditing (SAs) specified under section 

143( I 0) of the Companies Act, 2013 (the Act). Our responsibil ities under those Standards are fu11her 

described in the Auditor 's Responsibilities for the Audit of the Standalone Financial Resulrs section of 

our report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requi rements that arc relevant to 

our audit of the standalone financial results under the provisions of the Companies Act, 20 I J and the 

Rules thereunder, and we have fu lfilled our other ethical responsibil ities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our opinion . 

suriandco.com blr@suriandco.com 

.. 
+91 - 080 - 41240545 
+91 - 080 - 41 270545 

<.:.> 
K M K Towers, 2nd Floor, 

No. 142, K H Road (Double Road) 
Bengaluru - 560 027. 

GSTIN - 29MBFS5023Q1ZR 



Management's Responsibilities for t he Standalone Financial Resu lts 

These standalone financial results have been prepared on the basis of the annual standalone financial 

statements. The Company's Board of Directors are responsible for the preparation of these standalone 

financial results that give a true and fair view of the net profit and other comprehensive income and 

other financial information in accordance with the recognition and measurement principles laid down 

in Indian Accounting Standard 34, ' Interim Financial Reporting' prescribed under Section I 33 of the 

Act read with relevant rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and completeness 

of the accounting records, relevant to the preparation and presentation of the standalone financial resu lts 

that give a true and fa ir view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matter related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opin ion. Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these standalone financia l results. 

As part of an audit in accordance with SAs, we exercise professiona l judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obt 



evidence that is sufficient and appropriate to provide a basis for our opin ion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section l 43(3)(i) of the Companies Act, 2013 , we 

are also responsible for expressing our opinion on whether the Company has in place an adequate 

internal financial controls with reference to fi nanc ial statements and the operating effectiveness of 

such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors· use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the Company's abi lity to continue as a 

going concern. If we conclude that a material uncertainty exists. we are required to draw attention 

in our auditor's report to the related disclosures in the financial results or, if such disclosures arc 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor's report. However, (uture events or conditions may cause the Company to 

cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, including 

the disc losures, and whether the financial results represent the underlying transactions and events in 

a manner that achieves fair presentation . 

• Obtain su fficient appropriate audit evidence regarding the standalone financial results of the 

company to express an opinion on the standalone financial results. 

Materiality is the magnitude of misstatements in the standalone financial results that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

standalone financial results may be influenced. We cons ider quantitative materiality and qualitative 

factors in ( i) planning the scope of our audit work and in evaluating the results o f our work; and (ii) to 

evaluate the effect of any identified misstatements in the standalone fi nancial results. 

We communicate with those charged with governance regard ing, among other mat1ers, the planned 

scope and timing of the audit and significant audi t findings, including any significant deficiencies in 

internal control that we identify during our audit. 



We also provide those charged with governance with a statement that we have complied with releva111 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matters 

( I) The standalone Financial Results include the results for the quarter ended 31 st March 2024 

being the balancing figure between the audited fi gures in respect o f the ful I financial year ended 

31 st March 2024 and the pub! ished unaudited year to date fi gures up to the third quarter of the 

current financial year which were subject to limited review by us. 

Our conclusion is not modified in res pect of this matter. 

Place: Bengaluru 

Date: 29th April 2024 

For Suri & Co., 

Chartered Accountants 

Finn Registration No. 004283S 

NY.:rn~Jf-r 

Partner 

Membership No.223118 

UDIN: 24223 l l 8BKBNOZ2024 



eMudhra Limited 
CORPORATE IDENTITY NUMBER: L72900KA2008PLC060368 

Registered Office: Plot No 12-Pl-A & 12-Pl-B, Hi-Tech Defence and Aerospace Park (IT Sector) Jal• ll obli, BK Palya, Bangalore 5621~9. Karnalaka, lndia. 

www.emudhra.com Telephone:080 -48484046 

Standalone Statement of Assets and Liabilities 
(All amounts are in INR million, unless otherwise staled) 

Particulars 

ASSETS 
Non-current assets 
Prooertv, plant and equipment 

Right-of-use assets 
Capital work-in-progress 

Other Intangible assets 

lnlane.ible assets under develoomen1 
Financial assets 

(i) Investments 
(ii) Other financial assets 

Other non-current assets 

Total Non-current assets 

Current assets 
Inventories 
Financial assets 
(i) Investments 
ii) Trade receivables 

(iii) Cash and cash equivalents 
'iv) Bank balance other than (iii) above 

(v) Loans 

vi) Other financial assets 
Current tax assets (Net) 

Other current assets 
Total current assets 

Total Asstts 
EQUITY AND LIABILITIES 
Equity 
Equity share capital 
Other equity 

Total equity 
Liabilities 
Non-current liabilities 

Financial liabilitiu 
'i) Borrowings 
(ia) Lease liabilities 
Provisions 
Deferred tax liabilities (Net) 

Other non-current liabilities 
Total Non-current liabilities 
Current liabilities 
Financial liabilities 
(i) Borrowings 

'ia) Lease liabilities 
(ii) Trade payables: 

Total outstanding dues of micro enterorises and small enterorises and 

Total outstanding dues of creditors other than micro enterprises and small enterprises 
'iii) Other financial liabilities 

Other current liabilities 

Provisions 

Total current liabilities 
Total liabilities 

Total equity and liabilities 

V. Srinivasan 

Chairman and Director 

DIN: 00640646 
Date:29th April, 2024 
Place: Bengaluru * 

As at 
:\larch Jl ,202~ 

(A udittd 

1, 100 82 

I 86 
145.69 

401 08 
137 55 

1. 1 '>9 79 

16 21 

24 59 
2,987.59 

29 36 

40 20 
466 82 

1,564 91 
20 1 70 

3 25 
28 67 

19 87 

404.95 
2,759.73 

5,747.32 

414 06 
4,876 44 

5,290.50 

. 
0 29 

18 72 

60 38 
28 26 

107.65 

. 

I 41 

81 46 

106 26 
72 78 
45 42 

41 84 

349. 17 
456.82 

S,7~7.32 

,\larch J l ,2013 

U utli1rd ) 

913 74 

84.78 
366 05 

216 65 

106 24 

,24 02 

18 67 
:! ) A 

2,232.71 

10 34 

209 44 

J.16 25 
110 07 

313 09 
11 31 

16 92 

15 33 

376 77 
, .~39.52 

3,672.23 

NO 36 
2,X07 07 

3, l97A3 

(, J <J7 

22 65 
18 (,I 
() (), 

l03.2R 

34 75 

54 03 

150 71 
:.7 14 

43 63 

31 26 
37 152 

474.80 

3.672.23 



cMudhra Limited 
CORPORATE IDENTITY NUMBER: L72900KA2008PLC060368 
Registered Office: Plot No 12-PI-A & 12-PI-B. Hi-Tech Defence and Aerospace Park ( IT Sector) Jala Hobli. BK Palya. Bangalore 562149. Kamataka.lndia 

www.emudhra.com Teleohone:080 - 48484046 
Statement of audited standalone financial results for the quarter and vear ended March 31, 2024 

Standalon·e Results 
(All amounts are in INR million, unless otherwise stated) 

Quarter ended \ ear ended 

Particulars 
March 31,2024 December 3 I ,2023 March 31,2023 March 3 I ,2024 March 31.2023 

{Audited) (Unaudited) (Audited) (A udited) (Audited) 

Income from ooerations 

Income 583.03 453. 98 466 41 1,832.59 1,64022 

Other income, net 4.99 7.77 20.04 79,5 1 56 50 

Total Income from operations (net) 588.02 461.75 486.45 1,912.10 1,696.72 

Expenses 
Operating expenses 97 12 37. 18 67 50 195 81 187 75 

Purchase of stock-in -trade 96.16 98,21 92.98 354 42 285 -l8 

Chan2es in inventories of stock-in-trade (11.76 1041 2.06 (19.01) 6 91 

Emplovee benefits exoense 129.5 1 144 16 148 64 574 40 -l9 1 64 

Finance costs 11.11 4 54 15 95 noo 3377 

Depreciation and amortisation exoenses 41.81 39.36 27.98 154. 15 123 36 

Other exoenses 52.47 122 70 74 34 343.85 298 04 

Total expenses 416.42 456.56 -129.45 1.625.62 1,-126.95 

Profit/(Loss) before excentional items and tu 171.60 5. 19 57.00 286.-18 269.77 

Exceotional items 

Profit/(Loss) before tax 171.60 5.19 57.00 2ll6.48 269.77 

Tax expense 

Tax expenses (includin2 deferred tax\ 47.S8 1.16 15.86 80.26 70.03 

Profit/(Loss) for the oeriod/vear 124.02 4.03 41.14 206.22 199. 7-1 

Other comorehensive income/(Loss\ 

Items that will not be reclassified to orofit or loss / net of tax) I0.43' (068' (0 88) (0 49) (➔ 00) 

Other comprehensive income//loss\ for the neriod/,ear 10.43l (0.68) (0.88) 10.49) (4.00; 

Total comnrehensive income for the period/lear 123.59 3.35 -10.26 205.73 195.74 

Paid-up-equity share caoital /Face Value of Rs. 5/- each) 4 14.06 390.36 390.36 414 06 390 36 

Other Eauitv - - 4,876.44 2.807 07 

Earnin2s per share (Face value of share Rs. 5/- each) (not annualised) 

Basic ( in Rs.) 1.56 0,05 0.53 2.61 2 60 

Diluted (in Rs.) 1.56 0.05 0.53 2.61 2 60 

-

'\) . ~..,..,.,~ .... J---~ 3''<0o{a l~i -

V. Srinivasan 

~ ([) 

I ~ Cl) Q. 
0 

Chairman and Director * 
·- -~ 

DIN: 00640646 
~ - "'qdAccO 
-=-

Date:29lh April, 2024 

Place: Bengaluru 



,Mudhra Limit,d 

CORPORATE IDENTITY NUMBER: L72900KA2008PLC060368 

Registered Office. Plot No 12-P 1-A & 12-P 1-8. I h-Tech Defence and Aerospace Park ( IT Sector) Jain I lobh. Df.. Palya, 13an8alore 562149. 
Karnataka, India. 
www.cmudhra.com Teleohone·080 - 48484046 
Standalone c.ash Oow statrmenl 
(All amounts arc m INR million unless othcrw1sc stared) 

for 1he year ended For the yc~r ended 
March 31 ,20H March 3 I 2023 

Particulu s (Audited) (Audited) 
A, Oneratino sat'tivitit!t 

Profit before tax 286 48 269 77 
Adjustments for: 
Dcorccia1ion and amortisation cxocnse I 54 15 123 36 
ln1ercst income from bank depasi1s and others (31 20) (33 01) 
Interest on lease liabilities 16 82 20 00 
Provision for doubtful debts 2 OJ 8 54 
Bad debts wrillen olT 16.78 0 70 
Interest income on security denosit (0.87) (0.64 
Net Rain on assets measured at fairvaluc 1hrou2h orofit/ loss IO 20\ (I 47) 
Share based oa=ent 21.82 28 21 
Profit on sale of investments (120\ 10 491 
Sundrv creditors written back (3 87) (269 
lmoainnent of assets 9 09 
Profit/(loss) on sale of oroocnv. olant and eauioment 3 48 (0 06) 
lntcrcsl dues to micro and small cntcrnnscs 4 02 
Gain on lease tcnnination (22 75) 
Other borrowinu. cost I 08 
Qperatine. profi t before ~-or kine. capital chane.u 449.66 412.22 

\.Vork.inP capital adiustmen1s: 
Decrcase/(lncrcasc) in other non•current and current financial assets (48 091 t 109 15) 
Dccreasc/(lncrcase) in inventories ( 19 01) 6 91 
Dccreasc/(lncrcasc) in trade receivable (139 39) (49 37\ 
Dccrcase/(lncrease) in loans 8 06 23 73 
lncrease/lDecrcase) in non•currcnl and current other financial Jiab1litics 11 62 18 08 
lncrcasc/(Decreasc) in non.current and current provision 6 15 ( 13 45) 
lncrease/(Dccreasc) in non-current and currenl liabilities 29 99 )2 68 
lncrease/(Dccrease) in trade pavables (13 14) 39 44 
lncrcasc/(Dccrcasc) in non-current invesuncnt CJ.55) 
lncrcasc/(Dccrcasc) in lease liabilitv (25 95 
Ca.sh e:enerated from operations 28S.8S 31 1.S9 
Income taxes oaid lnetl 137.201 I 136.801 
Net Cash flow from I (used in) ooeratin2 activities (A) 248.6S 174.79 
B. Cuh now frnm Jnvts1inP ar:tivitirs: 
Purchase of Pro"'"rtv olant and eauiomcnt and lntan2iblc assets (316.421 (530941 

Sale oroceeds from prooenv olant and eauioment 2.43 010 
Investment in subsidiaries (6 12.461 (295 48) 
Investments in mutual funds (55544) (282 49 
Redcmotion of murual funds 732 08 75 00 
Interest received 19 02 3301 
Increase / (Decrease) from tcnn dcooslls & other bank balances 108.60 1271 29) 
Net ta.sh from / (used in) invtstinP activities ( U\ (622. 191 11.272.10 
C. Cuh flow frnm FinancinP "rtivitir~· 
Proceeds/ lrcoavment\ from shon term borrowinos lnetl (166 30 
Proceeds/ lreoavment) from Iona term borrowin•s (net) - 1288 031 
Pavment oflease liabilities (25 92) (23 96 

Pa=ent towards exoenses on issue of shares (60 211 ( 112 qi I 
Proceeds from Private Placement wooo 
Proceeds from issuance of shares Clnu1al Public OrTcnn2) I 610 00 
Proceeds from issuance of shares (Oualified lnst1fut1onal Placement) 2 000 00 
Pavment of orefcrencc share caoital (86 00 
PaVTncnt of cauitv & orcfcrence dividend /97.S9l ()02 001 
Other borrowina: cost ( ) 08) 
Interest oaid on lease liabilities (16,82) (20.00 
Net cash from / <used in) linanci02 activitics(Cl I 798.38 1 200.80 
Nt.t increase/ (decrease) in cash and rash t QuivaltnU (D• A+ B+C) I 4U.8~ !OJ.SO 
Cash and cash t ouivalt nl1 11 lht bt2innin2 of tht vur ([\ 1~0.07 36.57 
Cuh and cash t ouiv1llcnls at 1ht end of the vu r (D+E) I 564.91 )40.07 

Components of cash and cash equivalents as at end of the vear 
~larch 31,2024 March 31,2023 

Balance with banks: 
• On current account 344.15 115 88 
Dcoosit accounts I 220 53 24.00 
- Cash on hand 0 23 0.)9 
Total cash and cash eouivalcnts as ner Ualance Sheet I S6U I 140.07 
Ca.sh and cuh eouivalenu as oer Statcmen1 of Cash Flow 1,564.9 1 1~0.07 

~ ~~•..,_!..JG.-.9-.---

v. Srinivasan 
Chairman and Oircc1or 

DIN: 00640646 ::::J ~ 
Date:29th Apnl, 2024 r , 

Place: Bengaluru ~ (D 



Notes to statement of audited standalone financial rcsulls fo r the quarter and year ended :'\larch 31,202-' 

eMudhra is a global organization aimed at empowering secure d1gilal transformation by offering lrust services and developing solu11ons around 1den11t>. authen11ca11on and 
digital signatures. eMudhra is a global trust service provider and largest cen1fying authority in India. eMudhra 1s a Board Member of 1he Cloud Signature Conson1um. the 
Chair of the Asia PKI Consonium and is a principal member of the CNBrowser Forum 

2 The Company publishes standalone financial results along with the consolidated financial results In accordance with Ind AS I 08, Operating segments, the Company has 
disclosed the segment information in the audited consolidated financial results. Accordingly, the segment informa11on 1s given in the aud11ed consolidated financ ial rcsulb or 
eMudhra Limited and its subsidiaries for the quaner and year ended March 31.2024 

3 The company has completed its Qualified lnstitu11onal Placement (QIP) of 47,39,336 shares of face value or Rs 5/- each for cash at an issue price or Rs ~22 - per cqull\ 
share aggregating to Rs.2,000/- million Out of the issue of Rs 20001- million. Rs 69 99 million was adJustcd towards various cs11matcd ol'lcr c,penses Jnd net am,iunt 
received in the monitoring agency bank account 1s Rs.1930 01 million 

The utilisation ofQIP proceeds is summarised below: 
(INR in Million) 

ObJccts of 
the issue as u11hsa11on unu11li .;;l•d J.~ 

Paniculars per upt0 on 

placement 31 OJ 202~ 11 Ol 202~ 
document 

Fundin11. of expenditure relatinl!. to product development by our Company, one of our Subsidiaries 
a) FHE 104 32 - 104 32 
b) Mobile PKI 119.56 119 56 
c)PQC 183 92 32 34 ISi 58 
Investment eMudhra INC for fundin11. their working capital reQuircmems 270 00 14~ 71 125 29 
Funding the Company's inorganic growth initiatives 850 00 850 00 
General corporate purposes 402 21 9 00 NJ ~I 
Total 1.930.0 1 IRl1.0~ 1,7H .1J7 

4 The above standalone financial results of eMudhra Limited "the company" were reviewed by the Audit Commntee thereafter approved by the Board of Directors at their 
meeting held on April 29,2024. The above results have been prepared in accordance wnh the companies (Indian Accounting Standards) Rulcs.2015 (lndAS) prescribed 
under section 133 of the companies Act 2013 and other recognised accounting pracuces and polices in India. 

5 The Code on Social Security, 2020 ('Code') relating to employee benefits dunng employment and post-employment benefits rccCl\cd Prcs1dcn11al a.ssent in September 2020 
The Code has been published in the Gazelle oflnd1a. However. the date on which the Code will come into effect has not been no11ficd and the tinal rulcv'intcrprct:1t10n h,I\<' 
not yet been issued. The Company will assess the impact of the Code when it comes into effoct and \\Ill record any related impact in the pcnod 1n \\h1ch the Code bernme, 
effective. 

6 Recommended the dividend of Rs. 1.25 per share for financial year 2023-24 on its fully paid up equity share capital of the company for the approval of the shareholders 111 

the ensuring annual general meeting of the company 



April 29 , 2024 

Corporate Relationship Department 
BSE Limited 
1st Floor, New Trading Ring Rotunda 
Building, P J Towers , Dalal Street, Fort, 
Mumbai - 400 001 

Script Code: 543533 

Dear Sir /Madam, 

The Manager, Listing Department 
National Stock Exchange of India Limited 
"Exchange Plaza', C-1 , Block G, 
Bandra-Kurla Complex, Bandra (E) , 
Mumbai - 400 051 

Symbol: EMUDHRA 

Subject: Declaration under Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations , 2015 

In compliance with the provisions of Regulation 33(3) (d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations , 2015 , we hereby confirm and 
declare that M/s . Suri & Co. , Chartered Accountants (FRN: 004283S), Statutory 
Auditors of the Company have issued the audit report on the standalone and 
consolidated financial results of the Company for the financial year ended March 31 , 
2024 with unmodified opinion. 

This is for your information and records. 

Thanking you 

Yours faithfully, 

For eMudhra Li • f l. . 

O
'<' 1,,)... 

_Lu t ,~ 
\l- -~, (l) g_ 

Johnson Xavier * 
Company Secretary Compliance Officer 
Membership No. A28304 

eMudhra Limited 
eMudhra Digital Campus, 12-Pl-A & 12-Pl-B, Hi-Tech Defence and Aerospace Park (IT sector), Jala Hobli, B.K. Palya, 

Bengaluru, Karnataka 562149 I Phone: +91 80 4848 4001 I Email: corporate@emudhra.comIWeb:www.emudhra.com 
CIN - L72900KA2008PLC060368 
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